Hillary In San Francisco: Who Are The Bay Area Power Players

John Doerr of Kleiner Perkins and Walter Shorenstein of the bay area real estate empire, rub shoulders
with Ann Winblad (who told everyone she once dated Bill Gates) and Susie Tompkins of Esprit.

Warren Buffet told Mr. Shorenstein that “he had some Windmills” and tried to convince the spry
Shorenstein to get into the “Green Game” but Shorenstein argued back that real estate was “actually the
only sure thing.”

Everyone was asked to drill Warren with one public question, in front of everybody, the answer to
which “would change the world.” Buffet adroitly responded to interrogatories about “Israel and

Palestine”, “How to deal with Russia” and “Clean Energy”.
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Billionaire investor Warren Buffet vesterday warned that Americans are less able to succeed on merit if
inheritance tax reduction continues,

Buffet, a longtime gadfly to the rich, reiterated his position on the federal estate tax before some 1500
supporters of the Hillary Rodham Clinton presidential campaign in San Francisco.

Clinton moderated what was billed as a one-on-one afternoon conversation with Buffet at the Hilton Hotel,

"“The estte tax his been historically part oF our very findasontal beliel that we shoald hive 8 meriocrses,” nut
d Sysbern Lhad is “aver time, domivansd by inberited sealth,” Buffet ndded.

Dheitrizrats anne that a repenl waould ankounl 1o @ huge windfudl for the wealthies: families.

Clirdon said the mheritance b is 2 symbol of “what kind of seciety we are.”
.



““The estune e s b bistorizally pan o cur vy ind amesie belicl (e v should ke 1 purinseracy, (e

e 0 et Bl o s — waeks we e zenpde i make i o thek cwn — i be, cver e, dominaial by
inhermied wiath,” she o,

““Thai we do believe thai pecple sheukd Tease ks pelean then: snd make their way_ 1o 6 grear soenl™

Estates warth up to 32 milliun this year and oext will be exempt from ehe foder] estate tax.

Partions af estaves ahuve that threshold will be ued st 45 percent. Tn 2009, the exemprion leve] rises o §3.5
miillic, and by 2010 the cstabe tax will he repenled — bud caly for 2 vear,

Linless Cangress changes the law, U tax retarns in 201 | with an exempiion threshold of andy $1 million and
i tax rale ol 55 percent.

“The super-sich hove gotien & huge break™ over middle- and kow-income families in the st seven to gipht
vears," sccording e Buffer, “nided by the tx code.”



said, “he bts changed their apinices of themselves

"I'm an agnostic persomally, Bullell added, “but | was very impressed with what this man is doing.”

Clinzon sl the audience thet the scomomy wauld be “Front and center™ during the 2008 election nnd beyond.
“The ctumumy has to hive good stewnndelip,” Clntom said,

“Wie teed responsible leadirship in the Whine House again™

Buffett said he expected the decline of the dollar 1o persist “unikiss we materially chanpr some aspeors of the
current policy,” such as cantimalng o “lorce feed” other couniriss, esperally China, 52 billion in assets sach
diy throwgh imporiz, i said,

“Uiver lme, it has conseguences,” Buffet poted.

Twenty to 30 years from maw, be said, “there will be far greater owitzrship of America” by the rest of the world

“I woery abaut the political stabilicy of an econeemy ™ where o sigilficant portian “has o be used 10 servies the
debe," canrinied Buftett, warning that might lesd pengle 1 “lash aur ot the owoer el in firtuee years, he
il

Clinlon agreed thar thess wens “moubling signals.™

Accarding 1o Clisien, the avemge American family has ket $1.000 in vearly income over the past sis vwears,
amid health care epncemsa and rising boition costs,

“Thiri 1 beginning io be & sense of unfaimess and Inequalie” hetween the wialthy and the rest of soclety, she
snid. “There is a grawing sense that it's not working for sivirsge Americans,”

Tminigration has become *a volatile issue™ n pan hecanse some are blaming their sconcamie insecurities “on
perqle wha are comdng hene ilbagally,” snid Cllnron

""Thiz bas coonceie consequences and political consequences ™
W chn’t become u leader in the world [f wee bave undermined aur fiscal pogition™ she stated.

Silving issues like the “chadil crunch’ and the housing m

fisds 'is gning oo be challenging.™ Clinon

As conversatian tumed $o education, Bullal renifing was primary, adding fhat he tells

high achood students,
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“The American systen has unleashed mone of the potentinl of humsan beinys than any ccher system thar has
coane long, ™ sid Buffet, sdding that he was confident the eoomomy watld rehoumid,

“The rual best of this coutry will be how wide that prosperity i= shared amony all the people,” Bullian wmid,

Clietos headed e anesher fundrazser in Sacramento, whee she
campaign apokesman.
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“U'en proud of Warren Budfet.” Newsom sieoed.

"T'm proud of his connection te %an Franzeen,

“Tust 2 whorme s theww away, just across froo us, &t Ohde Memonzl Choroh, one of the gremest benefaccors. of e

hlack cwnsal Church will b op hen oo dage”
7

BulTist began with praise Tur the Beverend Jeeil Wlliams of Chde Memonnl O horek.



