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Chrysler Pulls Loan Request
Auto Maker Withdraws Bid for $3.5 Billion From U.S. for Fuel-Efficient Vehicles

U.S. Edition Home

More Industries

Article

World U.S. New York Business Markets Tech Personal Finance Life & Culture Opinion Careers Real Estate

Small Business

Log In

Chrysler Pulls DOE Loan Request - WSJ.com http://online.wsj.com/article/SB10001424052970204792404577227532...

1 of 3 2/16/2012 9:18 PM



JOURNAL COMMUNITYAdd a Comment
Community rules

Track replies to my comment

Login with Facebook

BY JEFF BENNETT AND RYAN TRACY

Chrysler Group LLC on Thursday withdrew its application for a $3.5 billion low-interest

loan from the U.S. Department of Energy to be used to fund research and tooling for more

fuel-efficient vehicles.

"The DOE's proposed terms were very restrictive and compliance would have negatively

affected our operational flexibility," a Chrysler spokeswoman said on Thursday. The

decision won't impact Chrysler's ability to achieve its previously announced business

targets, she said.

The decision to drop the loan request comes as Auburn Hills, Mich.-based Chrysler finds

itself on solid financial footing and the Obama administration faces criticism over a loan

program troubled by ...
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