
Bloomberg Businessweek

Go To Businessweek.com
Bloomberg Businessweek

News From Bloomberg

Search

• Global Economics

◦

Housing Bottom? Fannie Mae Won't Seek Tax Dollars

For the first time since 2008, the ward of the state doesn't need to take money from 
taxpayers to balance its books

◦ Global Economics

■ Hollande and Merkel: Odd Couple or Soulmates?

■ The Great Innovation Wall of China

■ Pentagon Defends Buying Helicopters From Russia

■ How Europe's Austerity Backlash Might Change U.S. Politics

Page 1 of 23Abound’s CEO Won’t Appear May 16 for Issa’s Loan Hearing - Businessweek

5/10/2012http://www.businessweek.com/news/2012-05-10/abound-s-chief-snubs-issa-s-panel-probin...



◦ Recent

■ Yes, Germany Might Boost Inflation. Here's How

■ Happy Europe Day! Well, Not in Greece

■ Go Long Team Iger

■ How Not to Neo-Apologize

■ The Greek Crisis Reminds Me of Mitosis From Bio Class

◦ Sections

■ Current Events Calendar

■ Emerging Markets
■ Energy

■ Investing
■ Europe
■ Currencies

■ China
■ Global Economics

• Companies & Industries

◦

Green Mountain Coffee: A Giddy Win for Short-Sellers

Governance questions and weaker fundamentals have given short-sellers of Green 
Mountain stock plenty of reasons to feel vindicated

◦ Companies & Industries

■ Old as New: Fixing E-Waste Instead of Scrapping It

Page 2 of 23Abound’s CEO Won’t Appear May 16 for Issa’s Loan Hearing - Businessweek

5/10/2012http://www.businessweek.com/news/2012-05-10/abound-s-chief-snubs-issa-s-panel-probin...



■ Hollywood's Most Expensive Summer Ever

■ Why Dan Loeb Loves Yahoo's Résumé-Gate

■ Venture Investments in Facebook-Based Start-Ups

◦ Recent

■ [Your Company Name Here]: The Latest in Free Stuff

■ The Great Innovation Wall of China

■ American Airlines Is on the Wrong Flight Path

■ The Economics of the Cloud

■ How Do You Solve the Fausto Carmona Problem?

◦ Sections

■ Autos
■ Energy

■ Health Care
■ Management

■ Manufacturing
■ Media & Marketing
■ Telecommunications

■ Transportation
■ Blog: The Management Blog

■ Public & Private Companies
■ Executives
■ Jobs

• Politics & Policy

Page 3 of 23Abound’s CEO Won’t Appear May 16 for Issa’s Loan Hearing - Businessweek

5/10/2012http://www.businessweek.com/news/2012-05-10/abound-s-chief-snubs-issa-s-panel-probin...



◦

Coming: A Meaner, Nastier, Less-Effective Congress

As Senator Richard Lugar's loss demonstrates, moderate Republicans and Democrats are 
going extinct, and the likelihood of fiscal disaster is rising

◦ Politics & Policy

■ Reaction to Obama's Support of Gay Marriage

■ Bernanke: Demand for Credit Has Remained Sluggish

■ Queen Elizabeth II Outlines U.K. Government's Legislative Plans

■ Pentagon Defends Buying Helicopters From Russia

◦ Recent

■ Hollande and Merkel: Odd Couple or Soulmates?

■ Obama Loses 40% of West Virginia Vote to an Inmate

■ The Four Stages of Evolution on Gay Marriage

■ Happy Europe Day! Well, Not in Greece

■ Housing Bottom? Fannie Mae Won't Seek Tax Dollars

◦ Sections

■ 2012 Campaign
■ Congress
■ Courts

Page 4 of 23Abound’s CEO Won’t Appear May 16 for Issa’s Loan Hearing - Businessweek

5/10/2012http://www.businessweek.com/news/2012-05-10/abound-s-chief-snubs-issa-s-panel-probin...



■ Legislation

■ White House
■ Blog: Joshua Green on Politics

• Technology

◦

Bre Pettis: 3D Printing's First Celebrity

The chief executive officer of MakerBot Industries envisions a 3D printer in every home 
within the next 10 years

◦ Technology

■ Time for Google to Take Control of Android

■ Oracle-Google Jury Unable to Agree on Fair Use Verdict

■ Facebook’s Disturbing Ad Trend

■ CEO Tech Guide

◦ Recent

■ HP Is Still Full of Leaks

■ Old as New: Fixing E-Waste Instead of Scrapping It

■ Can Yahoo! Hang On in the Ad Market? 

■ The VC Industry Is Broken. Now What?

■ New Designer Spray Delivers a Spritz of Alcohol for a Quick Buzz

Page 5 of 23Abound’s CEO Won’t Appear May 16 for Issa’s Loan Hearing - Businessweek

5/10/2012http://www.businessweek.com/news/2012-05-10/abound-s-chief-snubs-issa-s-panel-probin...



◦ Sections

■ Apple

■ Apps & Software
■ Consumer Electronics
■ Facebook

■ Google
■ Mobile & Telecom

■ Personal Technology
■ Science & Research
■ Social Media

• Markets & Finance

◦

The Hungry Entrepreneur

When tech entrepreneurs hit the kitchen

◦ Markets & Finance

■ A Heady Time for Muni Bonds

■ The Seasonality of the S&P 500

■ Germany Seen as Uncomfortable With Fiscal Union

■ A Family's Struggle to Keep, Then Sell, Its Home

◦ Recent

■ Yes, Germany Might Boost Inflation. Here's How

■ Where Has All the Stock Trading Gone?

Page 6 of 23Abound’s CEO Won’t Appear May 16 for Issa’s Loan Hearing - Businessweek

5/10/2012http://www.businessweek.com/news/2012-05-10/abound-s-chief-snubs-issa-s-panel-probin...



■ Green Mountain Coffee: A Giddy Win for Short-Sellers

■ Housing Bottom? Fannie Mae Won't Seek Tax Dollars

■ The VC Industry Is Broken. Now What?

◦ Sections

■ Banks
■ Commodities

■ Currencies
■ Hedge Funds
■ Investing

■ Mutual Funds & ETFs
■ Private Equity
■ Real Estate

■ Regulation
■ Stocks & Bonds

■ Wall Street
• Innovation

◦

Bre Pettis: 3D Printing's First Celebrity

The chief executive officer of MakerBot Industries envisions a 3D printer in every home 

within the next 10 years

◦ Innovation

■ India's Plague of Knockoffs

■ Turning Methane Into Energy

■ India-Born Superbugs Spread Global Drug Resistance

Page 7 of 23Abound’s CEO Won’t Appear May 16 for Issa’s Loan Hearing - Businessweek

5/10/2012http://www.businessweek.com/news/2012-05-10/abound-s-chief-snubs-issa-s-panel-probin...



■ Fix This/Health Care

◦ Recent

■ Anything You Want, Only $10 a Month

■ Clay Christensen's Life Lessons

■ Is Origami the Future of Tech?

■ Girish Navani: Examining a City's Health

■ Startups Party at the Patent Office

◦ Sections

■ Copyright
■ Innovators

■ Patents
■ Privacy
■ Reinventing Business

■ Trademarks
• Lifestyle

◦

A Fix for Forlorn U.K. Hunters: Paintball Fox Hunt

Targets dress as foxes in a new paintball game for hunters tired of the fox hunting ban

◦ Lifestyle

■ Olympic Torch Lit in Greece for London Olympics

Page 8 of 23Abound’s CEO Won’t Appear May 16 for Issa’s Loan Hearing - Businessweek

5/10/2012http://www.businessweek.com/news/2012-05-10/abound-s-chief-snubs-issa-s-panel-probin...



■ Concoct a Bespoke Fragrance With Perfumer Miller Harris

■ The Cost of Real-Life ‘Avengers’ Damage

■ The $4500 Unicycle Set to Hit Streets

◦ Recent

■ Tanorexic Mom Now an Action Figure, Thanks to 3D Printing

■ Odd Jobs: White House Chimney Sweep

■ New Designer Spray Delivers a Spritz of Alcohol for a Quick Buzz

■ Ask Claire Suddath: No Office-Related Question Is Too Strange

■ How Do You Solve the Fausto Carmona Problem?

◦ Sections

■ Books
■ Fashion

■ Food & Drink
■ Gadgets & Accessories
■ Hard Choices

■ Travel
■ Workplace

• Business Schools

◦

Recruiter Q&A: IBM's Deanna Laird

A large majority of MBA interns at IBM receive job offers, and most of them have 
relevant work experience

Page 9 of 23Abound’s CEO Won’t Appear May 16 for Issa’s Loan Hearing - Businessweek

5/10/2012http://www.businessweek.com/news/2012-05-10/abound-s-chief-snubs-issa-s-panel-probin...



◦ Business Schools

■ Networking for MBAs: A Primer

■ The Fuzzy Math in Financial Aid Offers

■ Getting Science 'Geeks' Into the Corner Office

■ Special Report: Best Undergraduate B-Schools 2012

◦ Recent

■ Recruiter Q&A: IBM's Deanna Laird

■ Stress Takes Its Toll on College Students

■ B-School News Roundup

■ Best Undergrad B-Schools by Specialty 2012

■ GMAT Tip: Scoring Fact vs. Fiction

◦ Sections

■ B-School Calendar

■ Compare B-Schools
■ Financial Aid
■ Finding A Job

■ Forums
■ MBA Journals

■ Rankings & Profiles
■ Undergrad Programs
■ Blog: Getting In

• Small Business

Page 10 of 23Abound’s CEO Won’t Appear May 16 for Issa’s Loan Hearing - Businessweek

5/10/2012http://www.businessweek.com/news/2012-05-10/abound-s-chief-snubs-issa-s-panel-probin...



◦

Protect Your Company's Website From Malware

While most business owners are aware of computer viruses, they're less likely to guard 
against malicious software installed surreptitiously on their websites

◦ Small Business

■ More Farms Vie for the $1 Billion Spent at Farmers Markets

■ Verifone Launches Mobile Payments Service

■ Old as New: Fixing E-Waste Instead of Scrapping It

■ Grateful Dead Smiles and Aerosmith Testimonials: A Manufacturer's YouTube Strategy

◦ Recent

■ Integrated Marketing: If You Knew It, You'd Do It

■ More Farms Vie for the $1 Billion Spent at Farmers Markets

■ Odd Jobs: White House Chimney Sweep

■ The VC Industry Is Broken. Now What?

■ The Silver Lining to the Drop in Startups

◦ Sections

■ Advice
■ Blog: The New Entrepreneur
■ Commentary

Page 11 of 23Abound’s CEO Won’t Appear May 16 for Issa’s Loan Hearing - Businessweek

5/10/2012http://www.businessweek.com/news/2012-05-10/abound-s-chief-snubs-issa-s-panel-probin...



■ Legal Documents

■ Financing
■ Policy
■ Profiles

• Video & Multimedia

◦ Slideshows

■

The Hungry Entrepreneur

■

The Angry Birds Theme Park

■

3D Printing Is Getting Cool

■

The MBA Life: Duke

◦ Photo Essays

Page 12 of 23Abound’s CEO Won’t Appear May 16 for Issa’s Loan Hearing - Businessweek

5/10/2012http://www.businessweek.com/news/2012-05-10/abound-s-chief-snubs-issa-s-panel-probin...



■

Archivists of Soul

■

Fixer-Upper: Former Youth Detention Center (Needs TLC)

◦ Charts

■

A Year in the Life of an ALEC Bill

■

The Business Ties of Bo Xilai

◦ Videos

■

Oracle Jury Unable to Agree on Fair Use Verdict

Page 13 of 23Abound’s CEO Won’t Appear May 16 for Issa’s Loan Hearing - Businessweek

5/10/2012http://www.businessweek.com/news/2012-05-10/abound-s-chief-snubs-issa-s-panel-probin...



■

Facebook’s Disturbing Ad Trend

■

Armed Guards Open Up On Approaching Pirates

■

Pentagon Defends Buying Helicopters From Russia

Bloomberg News

Abound’s CEO Won’t Appear May 16 for 

Issa’s Loan Hearing

By Jim Snyder on May 10, 2012

• Tweet
• Facebook

Page 14 of 23Abound’s CEO Won’t Appear May 16 for Issa’s Loan Hearing - Businessweek

5/10/2012http://www.businessweek.com/news/2012-05-10/abound-s-chief-snubs-issa-s-panel-probin...



• LinkedIn

• Google Plus
• 0 Comments
• Email

• Print

Companies Mentioned

• FSLR

First Solar Inc

◦ $16.53 USD
◦ -0.39
◦ -2.36%

Company Lookup

Ticker Symbol or CompanyGo

Abound Solar Inc.’s chief executive officer declined to testify before a House panel investigating the 

U.S. clean-energy program that backed the company as well as failed Solyndra LLC, the committee 
chairman said in a letter. 

Representative Darrell Issa, a California Republican and chairman of the House Oversight and 

Government Reform Committee, wrote Abound’s lawyer on May 9, urging Chief Executive Officer 
Craig Witsoe to reconsider or agree to be interviewed by congressional staff. 

Abound, which fired 180 people in February after getting a $400 million U.S. loan guarantee, is 
among companies asked to testify at a May 16 hearing. The solar-energy projects have been criticized 
by Republicans, who say funding by the Department of Energy represents broader failures of 

President Barack Obama’s 2009 economic stimulus program that financed the guarantees. 

“The risks to taxpayer funds associated with these outlays are significant,” Issa wrote to Frank Swain, 
an attorney for Abound at Faegre Baker Daniels LLP. “Serious questions remain about DOE’s 

decision to grant Abound hundreds of millions of dollars in loan guarantees.” 

Steve Abely, an Abound spokesman, said the Loveland, Colorado-based company was “cooperating 

fully” and hadn’t“refused any discussions.” 
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‘Working Out Timing’ 

“Craig is prepared to meet with the committee, and we are currently working out the timing,” Abely 
said in an e-mail. 

The company has drawn down about $70 million of the loan, the Energy Department said. 

Abound cited two reasons for not wanting to participate in the May hearing, according to Issa’s letter. 
It wanted to avoid jeopardizing ongoing negotiations with the Energy Department, and executives had 

a series of meetings with current and potential investors in the company in mid-May. 

Executives from First Solar Inc. (FSLR) (FSLR), BrightSource Energy Inc. (BRSE) (BRSE)and 
Nevada Geothermal Power Inc. (NGP) have agreed to testify, Becca Watkins, a committee 

spokeswoman, said in an e-mail. 

Republicans released in March a report by Issa’s staff they said showed mismanagement of the loan 

program extended beyond Solyndra, which filed for bankruptcy protection in September after it won a 
$535 million loan guarantee. 

Abound shut production as solar-panel prices plummeted. The company said in February that it plans 

to refit its manufacturing lines to produce more efficient products. 

‘Compulsory Process’ 

The committee may use a “compulsory process” to elicit testimony from Witsoe, Watkins said. 

Issa’s letter noted that Fitch Ratings Ltd. had indicated investing in Abound would be “highly 
speculative.” 

Abound won bipartisan support in Congress. Members of the Indiana delegation, including Senator 
Richard Lugar, defeated in a Republican primary this week, and Republican Representative Dan 

Burton, wrote Energy Secretary Steven Chu in October 2009 expressing “strong support” for 
Abound’s loan guarantee application. 

Abound planned to build a manufacturing plant in Indiana. 

The potential long-term loss on 30 U.S.-backed clean-energy and auto loans might be $2.7 billion, or 
about $200 million less than the Energy Department’s estimate, Herbert Allison, a former Treasury 

Department official, found in a review, which was conducted in response to pressure from 
Republicans. 

Allison rated projects such as Solyndra and Abound to be higher risk than others in the overall Energy 

Department loan portfolio. 

To contact the reporter on this story: Jim Snyder in Washington at jsnyder24@bloomberg.net 

To contact the editor responsible for this story: Jon Morgan at jmorgan97@bloomberg.net 
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